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November 13, 2014

MEMO TQO:  Kevin Carpenter, CFO
Sandy Christensen, DCFO
Cathy Polasky, Director Economlc Development

FROM: Chuck Lutz, Chair, Development Finance Committee [m/

SUBJECT:  Development Finance Committee recommendation regarding the issuance of a
Pay-As-You-Go Tax Increment Financing Note to Broadway Flats, LLLP in a
principal amount not to exceed $1.5 million for the Broadway Flats affordable
housing project

On November 13, 2014, the Development Finance Committee reviewed a staff report
recommending approving the $1.5 million Pay-As-You-Go Tax Increment Financing Note for the
Broadway Flats affordable housing project.

The Committee concurred with the staff recommendation that the TIF note be approved.
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